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Pursuant to a congressional request, GAO discussed the subject of internal control, focusing on: (1) what
internal control is; (2) its importance; and (3) what happens when it breaks down.

GAO noted that: (1) internal control is concerned with stewardship and accountability of resources
consumed while striving to accomplish an agency's mission with effective results; (2) although ultimate
responsibility for internal controls rests with management, all employees have a role in the effective
operation of internal controls established by management; (3) effective internal control provides reasonable,
not absolute, assurance that an agency's activities are being accomplished in accordance with its control
objectives; (4) internal control helps management achieve the mission of the agency and prevent or detect
improper activities; (5) the cost of fraud cannot always be measured in dollars; (6) in 1982, Congress passed
the Federal Managers' Financial Integrity Act requiring: (a) agencies to annually evaluate their internal
controls; (b) GAO to issue internal controls standards; and (c) the Office of Management and Budget to issue
guidelines for agencies to follow in assessing their internal controls; (7) more recently, Congress has enacted
a number of statutes to provide a framework for performance-based management and accountability; (8)
weak internal controls pose a significant risk to the government--losses in the millions, or even billions, of
dollars can and do occur; (9) GAO and others have reported that weak internal controls over safeguarding
and accounting for government property are a serious continuing problem; and (10) GAO's 1997 high-risk
series identifies major areas of government operations where the risks of losses to the government is high
and where achieving program goals is jeopardized.
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From reader reviews:

Chris Robertson:

Do you one among people who can't read enjoyable if the sentence chained in the straightway, hold on guys
this particular aren't like that. This Internal Control: Essential for Safeguarding Assets, Compliance with
Laws and Regulations, and Reliable Financial Reporting: T-Aimd-98-1 book is readable by means of you
who hate those perfect word style. You will find the info here are arrange for enjoyable looking at experience
without leaving even decrease the knowledge that want to supply to you. The writer regarding Internal
Control: Essential for Safeguarding Assets, Compliance with Laws and Regulations, and Reliable Financial
Reporting: T-Aimd-98-1 content conveys objective easily to understand by many people. The printed and e-
book are not different in the articles but it just different as it. So , do you nonetheless thinking Internal
Control: Essential for Safeguarding Assets, Compliance with Laws and Regulations, and Reliable Financial
Reporting: T-Aimd-98-1 is not loveable to be your top list reading book?

Chris Gibbons:

Information is provisions for those to get better life, information today can get by anyone on everywhere.
The information can be a knowledge or any news even a concern. What people must be consider while those
information which is inside the former life are hard to be find than now could be taking seriously which one
is suitable to believe or which one typically the resource are convinced. If you find the unstable resource then
you obtain it as your main information you will see huge disadvantage for you. All those possibilities will
not happen within you if you take Internal Control: Essential for Safeguarding Assets, Compliance with
Laws and Regulations, and Reliable Financial Reporting: T-Aimd-98-1 as your daily resource information.

Rodney Richardson:

Do you one of the book lovers? If yes, do you ever feeling doubt if you are in the book store? Try to pick one
book that you never know the inside because don't judge book by its protect may doesn't work the following
is difficult job because you are afraid that the inside maybe not because fantastic as in the outside appearance
likes. Maybe you answer could be Internal Control: Essential for Safeguarding Assets, Compliance with
Laws and Regulations, and Reliable Financial Reporting: T-Aimd-98-1 why because the amazing cover that
make you consider about the content will not disappoint you actually. The inside or content will be fantastic
as the outside or even cover. Your reading sixth sense will directly direct you to pick up this book.

Amado Spieker:

That e-book can make you to feel relax. That book Internal Control: Essential for Safeguarding Assets,
Compliance with Laws and Regulations, and Reliable Financial Reporting: T-Aimd-98-1 was bright colored
and of course has pictures around. As we know that book Internal Control: Essential for Safeguarding
Assets, Compliance with Laws and Regulations, and Reliable Financial Reporting: T-Aimd-98-1 has many
kinds or genre. Start from kids until young adults. For example Naruto or Private eye Conan you can read



and think you are the character on there. Therefore , not at all of book are usually make you bored, any it
offers you feel happy, fun and unwind. Try to choose the best book for you personally and try to like reading
which.
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