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In a time before bonds, treasury notes, or central banks, there were tontines. These were schemes in which a
group of investors lent money to a government, corporation, or king, similar to a modern-day loan syndicate.
But unlike conventional debt, periodic interest payments were distributed only to survivors. As tontine
nominees died, the income of survivors correspondingly increased. Morbid, perhaps, but this was one of the
earliest forms of longevity insurance in which the pool shared the risk. Moshe Milevsky tells the story of the
first tontine issued by the English government in 1693, known as King William's tontine, intended to finance
the war against French King Louis XIV. He explains how tontines work, the financial and economic thinking
behind them, as well as why they fell into disrepute. Milevsky concludes with a provocative argument that
suitably modified tontines should be resurrected for twenty-first century retirement income planning.
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From reader reviews:

Susan Scott:

As people who live in the particular modest era should be up-date about what going on or info even
knowledge to make all of them keep up with the era and that is always change and move forward. Some of
you maybe will update themselves by reading through books. It is a good choice in your case but the
problems coming to a person is you don't know which one you should start with. This King William's
Tontine: Why the Retirement Annuity of the Future Should Resemble its Past (Cambridge Studies in
Comparative Politics) is our recommendation to make you keep up with the world. Why, because this book
serves what you want and need in this era.

Linnie Martinez:

The guide with title King William's Tontine: Why the Retirement Annuity of the Future Should Resemble its
Past (Cambridge Studies in Comparative Politics) has a lot of information that you can find out it. You can
get a lot of advantage after read this book. This specific book exist new understanding the information that
exist in this e-book represented the condition of the world at this point. That is important to yo7u to
understand how the improvement of the world. This specific book will bring you with new era of the the
positive effect. You can read the e-book on your own smart phone, so you can read the item anywhere you
want.

Benjamin Hoffman:

Why? Because this King William's Tontine: Why the Retirement Annuity of the Future Should Resemble its
Past (Cambridge Studies in Comparative Politics) is an unordinary book that the inside of the guide waiting
for you to snap the item but latter it will jolt you with the secret the item inside. Reading this book alongside
it was fantastic author who write the book in such amazing way makes the content interior easier to
understand, entertaining technique but still convey the meaning completely. So , it is good for you for not
hesitating having this any longer or you going to regret it. This amazing book will give you a lot of rewards
than the other book possess such as help improving your talent and your critical thinking approach. So , still
want to hold off having that book? If I have been you I will go to the book store hurriedly.

Maria Hughes:

As we know that book is important thing to add our expertise for everything. By a e-book we can know
everything we would like. A book is a group of written, printed, illustrated as well as blank sheet. Every year
has been exactly added. This guide King William's Tontine: Why the Retirement Annuity of the Future
Should Resemble its Past (Cambridge Studies in Comparative Politics) was filled regarding science. Spend
your spare time to add your knowledge about your technology competence. Some people has various feel
when they reading the book. If you know how big benefit of a book, you can experience enjoy to read a
reserve. In the modern era like at this point, many ways to get book that you simply wanted.
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